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SO 


July  1,  1950 
Honorable  John  W.  Bonner 
Governor  of  Montana 
Helena,  Montana 

Dear  Governor  Bonner: 

The  Board  of  Administration  of  the  Public  Employees'  Retire- 
ment System,  State  of  Montana,  takes  great  pleasure  and  satisfaction 
in  presenting  to  you  the  Fifth  Annual  Report  of  its  operations  for  the 
fiscal  year  of  1949-50,  in  accordance  with  the  provisions  of  Section 
14  (c)  of  the  Public  Employees'  Retirement  Act. 

During  its  five  years'  existence  the  Public  Employees'  Retirement 
System  has  not  only  proven  the  need  and  value  of  its  benefits  to  the 
public  employees  of  the  State  of  Montana  but  has  grown  in  strength 
of  membership  and  actuarial  soundness. 

All  claims  approved  by  the  Board  of  Administration  are  paid  on 
a  full  face  value  basis  with  a  real  appreciation  of  the  liberal  provi- 
sions of  the  Act  and  an  understanding  of  its  significance  in  effecting 
economy  and  promoting  efficiency  in  public  service. 

Careful  consideration  of  the  investment  of  funds  represented  by 
the  contributions  of  members  and  contracting  agencies  has  been  gov- 
erned by  an  appreciation  of  our  obligation  as  trustees  and  the  need 
to  exercise  the  utmost  vigilance  in  maintaining  safety,  reasonable 
yield,  liquidity,  and  ability  to  meet  demands  made  by  the  increasing 
obligations. 

The  social  benefits  provided  by  the  Act  are  receiving  progressive 
appreciation  by  the  members  and  the  rewards  of  administration  are 
to  be  found  in  the  satisfaction  of  providing  just  and  equitable  recog- 
nition to  public  employees  for  their  years  of  faithful  service  to  the 
State  of  Montana. 

Respectfully  submitted, 

Board  of  Administration 
PUBLIC  EMPLOYEES' 
RETIREMENT  SYSTEM 

John  F.  Sasek,  Secretary 
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REPORT  AS  OF  JUNE  30.   1950 

For  the  Period  Beginning  July  1,  1949  and  Ending  June  30,   1950, 
As  Amended  by  the  Retirement  Act 


BOARD  OF  ADMINISTRATION 

G.  J.  Beiswanger,  Billings  Water  Department 

President -- May   9,    1951 

Joseph  M.  Halvoi'sen,  Pioneer  Loan  8z  Realty  Co.,  Sidney 

Vice-President March  20,  1952 

Peter  G.  Meloy,  Court  Reporter,  Supreme  Court 

Member May  9,  1952 

Mrs.  Freda  A.  Beazley,  Billings 

Member March  20,  1953 

Malcolm  Bowden,  Highway  Department 

Member May  9,  1953 

John  F.  Sasek,  Secretary  Floyd  E.  Young,  Consulting  Actuary 

W.  B.  McRae,  Asst.  Secretary         John  W.  Mahan,  Attorney 


INCOME  AND  DISBURSEMENTS  STATEMENT 

Combined  Wilh 

ASSETS  AND  LIABILITY  STATEMENT 

ASSETS  AS  OF  JUNE  30,  1949  $2,575,950.55 

INCOME  FOR  YEAR  ENDING  JUNE  30,  1950: 

Items  in  Transit $  16,817.01 

Interest  on  Assets 80,281.05 

Employees  Contributions  926,858.58 

Employers  Contributions   (3%)   448,493.55 

Contribution  to  Expense 96,330.91 

Revenue  Accumulation  Fund  10,928.53 

Total  Income $1,579,709.63 

Balance  Carried  Forward  $4,155,660.18 

DISBURSEMENTS  FOR  YEAR  ENDING  JUNE  30,  1950: 

Refund  on  P.  A.  F.  Overpayment  $        882.72 

Interest  Purchased  on  Investments  2,177.32 

Employees'  Savings  Refunds 100,314.93 

Employees'  Savings  Refunds 

on  Death  Benefits 14,225.93 

Retirement  Benefit  Payments 

from  A.  R.  F 8,637.47 

Disability  Benefit  Payments 

from  A.  R.  F 1,844.61 

Death  Payments  from  P.  A.  F 32,403.23 

Retirement  Benefit  Payments 

from  P.  A.  F 203,601.53 

Disability  Benefit  Payments 

from  P.  A.  F 37,863.71 

Salaries  and  Retainer  Fees  32,135.40 

Per  Diem,  Board  Members  2,000.00 

Travel,  Board  Members  1,957.74 

Travel,  Employees 955.26 

Insurance  and  Bonds  691.76 

Dues.  Membership 10.00 

Legal  Fees 

Telephone  and  Telegraph 245.24 

Printing  and  Postage 1,239.46 

Office  Supplies  493.39 

.036  State  Contribution  by  P.  E.  R.  S 1,032.82 

Rent,  Office  1,832.00 

Service  Contracts 210.22 

Membership  Fee  Refunds 12.00 

Miscellaneous  1,054.94 

Amortization  on  Furniture  and  Fixtures..  1,174.79 

Amortization  on  Bonds  1,013.95 

Amortization  on  F.  H.  A. 

and  G.  I.  Mortgages  4,082.33 

*Bank  Service  Charges 

on  Servicing  Mortgages  7,056.01 

Total  Disbursements $   452,092.75 

Balance $3,703,567.43 


*Bank  Service  Charge  in  Disbursements  column  is  not  added  to  the  total  Dis- 
bursements as  the  Service  Charge  is  deducted  by  the  bank  before  making 
deposit  to  the  credit  of  the  Retirement  System. 


LEDGER  ASSETS 

tON  DEPOSIT  WITH  STATE 
TREASURER: 

tCash $      224,186.96 

tBonds  (U.  S.  Gov't  Series  "G")  800,000.00 

tBonds  (U.  S.  Gov't  Series  A-1965)  ....  250,000.00 

tBonds  (U.  S.  Treas.  12-15-72-67)  965,173.73 

tBonds  (Municipal)  190,064.93 

tWarrants  (Registered) 3,021.76 

Mortgages,  F.  H.  A.  Title  II  538,633.63 

Mortgages,  F.  H.  A.  Title  VI  45,243.33 

Mortgages,  Veterans 

Administration  (G.  I.)  677,336.08 

Furniture  and  Fixtures 9,907.01 

Total  Ledger  Assets  $  3,703,567.43 

NON-LEDGER  ASSETS: 

Accrued  Interest  $        11,537.79 

Present  Value  Future 

State  Contributions  12,360,147.05 

Total  Non-Ledger  Assets  $12,371,684.84 

Total  Assets  $16,075,252.27 

LEDGER  LIABILITIES: 

Items  in  Transit  $        16,817.01 

Interest  Account 32,045.91 

Employees'  Savings  Deposits  2,612,776.45 

Annuity  Reserve  Fund 110,298.28 

Pension  Accumulation  Fund  768,122.68 

Expense  Fund 2,540.70 

Pension  Reserve  Fund  151,212.66 

Revenue  Accumulation  Fund 9,753.74 

Total  Ledger  Liabilities  $  3,703,567.43 

NON-LEDGER  LIABILITIES: 

REQUIRED   STATE   RESERVE   FOR 
PRIOR  AND  CREDITABLE 
SERVICE: 

Life  Insurance $       36,750.00 

§Additional  Pension  Reserve  Fund 

Pensions  10,067,059.43 

Disabilities  555,190.21 

ADDITIONAL  RESERVE 

SERVICE  RETIREMENTS  1,703,091.84 

ADDITIONAL  ANNUITY 

RESERVE  FUND  REQUIRED  ....  9,593.36 

Total  Non-Ledger  Liabilities $12,371,684.84 

Total  Liabilities $16,075,252.27 


§Until  such  time  as  prior  service  certificates  have  been  issued  for  all  certified 
prior  service,  the  additional  pension  reserve  for  service  pensions  must  neces- 
sarily be  an  approximation. 

tCash  on  deposit  as  of  November  1,  1050,  $72,221.72.  By  resolution  of  the  Board 
of  Administration  of  the  retirement  system,  all  money  over  $75,000.00  must  be 
invested.  Investments  were  purchased  during-  July. 


INVESTMENTS 
United  States  Government  Bonds  Series  "G" 

DATE  DUE 

BOND   NUMBERS                                             PURCHASED  DATE  AMOUNT 

M3   848  621   G  to  incl  M3   848   645   G  11-1-45  11-1-57  $  25,000.00 

M4   104   195   G   to   incl   M4    104   219  G  12-1-45  12-1-57  25,000.00 

V  482   587   G   to   incl   V      482   591    G        3-1-46  3-1-58  25,000.00 

V  482  632  G  to  incl  V      482  636   G        3-1-46  3-1-58  25,000.00 

V  482   748  G  to  incl  V      482   752   G        6-1-46  6-1-58  25,000.00 

V  482  806  G  to  incl  V  482  810  G  6-1-46  6-1-58  25,000.00 
X  759  758  G  to  incl  X  759  762  G  1-1-47  1-1-59  50,000.00 
X      759   795  G  to  incl  X      759   796   G        2-1-47  2-1-59  20,000.00 

V  483  101  G  2-1-47  2-1-59  5,000.00 
X      759  821   G  to  incl  X      759   822  G        3-1-47  3-1-59  20,000.00 

V  483  177  G  3-1-47  3-1-59  5,000.00 
X      787   102  G  to  incl  X      787   111   G        3-1-48  3-1-60  100,000.00 

X  907   159  G  to  incl  X      907   192  G        7-1-48  7-1-60  240,000.00 

V  884  638  G  to  incl  V      884  639  G        7-1-48  7-1-60  10,000.00 

XI  046  172  G  to  incl  XI  046  181  G  6-1-49  6-1-61  100,000.00 
XI    132   015  G  to  incl   XI    132   024  G        1-1-50  1-1-62  100,000.00 


Total  United  States  Government  Series  "G"  $800,000.00 


United  States  Government  Series  A- 1965  Bonds 

DATE  DUE 

BOND   NUMBERS  PURCHASED  DATE  AMOUNT 

12719  to  incl  12723  10-1-47  10-1-65  $  50,000.00 

2510  to  incl     2511  10-1-47  10-1-65  200,000.00 


Total  United  States  Government  Series  A-1965  $250,000.00 

United  States  Treasury  Bonds  12-15-67-72 


BOND 

CALL 

DATE 

DUE 

NUMBERS 

PREMIUM 

DATE 

PURCHASED 

DATE 

AMOUNT 

7465  E 

103 

1/32 

12-15-67 

8-15-46 

12-15-72 

$  5,000.00 

10024  D 

103 

l/'32 

12-15-67 

8-15-46 

12-15-72 

10,000.00 

10025  E 

103 

1/32 

12-15-67 

8-15-46 

12-15-72 

10,000.00 

7804  D 

102 

1/32 

12-15-67 

9-15-46 

12-15-72 

5.000.00 

10486  F 

102 

1/32 

12-15-67 

9-15-46 

12-15-72 

10,000.00 

10487  H 

102 

1/32 

12-15-67 

9-15-46 

12-15-72 

10,000.00 

7885  E 

102 

2/32 

12-15-67 

10-11-46 

12-15-72 

5,000.00 

10628  J 

102 

2/32 

12-15-67 

10-11-46 

12-15-72 

10,000.00 

10629  K 

102 

2/32 

12-15-67 

10-11-46 

12-15-72 

10,000.00 

8061  A 

102 

91/2/32 

12-15-67 

11-18-46 

12-15-72 

5,000.00 

11004  D 

102 

91/2/32 

12-15-67 

11-18-46 

12-15-72 

10,000.00 

11005  E 

102 

91/2/32 

12-15-67 

11-18-46 

12-15-72 

10,000.00 

8853  C 

103 

1/4 

12-15-67 

4-30-47 

12-15-72 

100,000.00 

12915  E 

103 

1/4 

12-15-67 

4-30-47 

12-15-72 

10,000.00 

12916  F 

103 

1/4 

12-15-67 

4-30-47 

12-15-72 

10,000.00 

12971  H 

103 

1/4 

12-15-67 

4-30-47 

12-15-72 

10,000.00 

12918  J 

103 

1/4 

12-15-67 

4-30-47 

12-15-72 

10,000.00 

12919  K 

103 

1/4 

12-15-67 

4-30-47 

12-15-72 

10,000.00 

9508  J 

101 

2 '32 

12-15-67 

12-15-47 

12-15-72 

100,000.00 

8851  A 

100 

12/32 

12-15-67 

1-8-48 

12-15-72 

100,000.00 

9742  B 

100 

10/32 

12-15-67 

4-21-48 

12-15-72 

100,000.00 

9580  L 

100 

10/32 

12-15-67 

2-2-48 

12-15-72 

100,000.00 

11315  E 

102 

22/32 

12-15-67 

3-2-50 

12-15-72 

100,000.00 

18971  A 

102 

22/32 

12-15-67 

3-2-50 

12-15-72 

10,000.00 

18972  B 

102 

22/32 

12-15-67 

3-2-50 

12-15-72 

10,000.00 

18973  C 

102 

22/32 

12-15-67 

3-2-50 

12-15-72 

10,000.00 
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United  States  Treasury  Bonds   12-15-67-72 
(Continued) 


Date 

Due 

Bond  Nos. 

Prem. 

Call  Date 

Purchased 

Date 

Amount 

18974  D 

102  22/32 

12-15-67 

3-2-50 

12-15-72 

10,000.00 

18975  E 

102  22/32 

12-15-67 

3-2-50 

12-15-72 

10000.00 

11314  D 

102  23/32 

12-15-67 

3-2-50 

12-15-72 

100,000.00 

18959  K 

102  23/32 

12-15-67 

3-2-50 

12-15-72 

10.000.00 

18960  L 

102  23/32 

12-15-67 

3-2-50 

12-15-72 

10,000.00 

18961  A 

102  23/32 

12-15-67 

3-2-50 

12-15-72 

10000.00 

18962  B 

102  23/32 

12-15-67 

3-2-50 

12-15-72 

10.000.00 

19963  C 

102  23/32 
United  States 

12-15-67 
Treasury 

3-2-50 
Bonds  12-15- 

12-15-72 
-67-72  

10000.00 

Total 

...$950,000.00 

Mortgages 

F.  H.  A.  Title  II  $    538  633.63 

F.  H.  A.  Title  IV 45,243.33 

Veterans  Administration  (G.  I.)  677,336.08 

Total  Mortgages  Purchased $1,261,213.04 


Registered  Warrants 

WARRANT                     DATE  AMOUNT 

CITY  OR  COUNTY  NO.                             REG. 

Missoula  County 24  12-8-48  $      22.68 

Ravalli  County 35689  1-6-50  600.45 

Ravalli  County 35759  2-8-50  386.02 

Ravalli  County  -.. 35799  3-10-50  168.80 

Ravalli  County  _._ 35853  4-5-50  264.13 

Ravalli  County  35889  5-4-50  199.13 

Ravalli  County  35922  6-8-50  1E6.82 

Sheridan  County  25101  6-7-50  139.18 

Silver  Bow  County  34585  2-28-50  178.07 

Silver  Bow  County 45506  4-17-50  32.14 

School  District  SI,  Silver  Bow  2336  4-28-50  5.20 

School  District  Jl,  Silver  Bow  2354  4-28-50  113.38 

School  District  #1,  Silver  Bow  3660  4-28-50  398.16 

School  District  SI,  Silver  Bow  3610  4-28-50  81.34 

City  of  Havre 15212  11-1-49  52.04 

City  of  Havre  15294  12-2-49  52.87 

City  of  Havre 15491  3-2-50  32.60 

City  of  Havre  15537  4-3-50  49.30 

City  of  Havre 15593  5-2-50  59.45 


Total  $3,021.76 

Municipal  Bonds:   Silver  Bow  County.  Civic  Center 
General  Obligation.  21/2%,  6-1-54-6S 

BOND  CALL  DATE  DUE  AMOUNT 

NUMBER  PREMIUM  DATE  PURCHASED  DATE 

817  to  incl  839  Par  6-1-54        7-20-49        6-1-66        $23,000.00 
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Municipal  Bonds:  Cily  of  White  Sulphur  Springs 
Water  Revenue,  3%.  Serially  or  1-1-54 


BOND 

CALL 

DATE 

DUE 

NUMBER 

PREMIUM 

DATE             PURCHASED 

DATE 

AMOUNT 

2  to 

ncl  3 

Par             ] 

L-1-51          ] 

L-1-49        ] 

L-1-61 

$  2,000.00 

4  to 

ncl  5 

Par            ] 

L-1-52          ] 

L-1-49        ] 

L-1-61 

2,000.00 

6  to 

incl  7 

Par            ] 

L-1-53          ] 

L-1-49        ] 

L-1-61 

2,000.00 

8  to 

mcl  9 

Par            ] 

L-1-54          ] 

L-1-49        ] 

L-1-61 

2,000.00 

10  to 

mcl  11 

Par            ] 

[-1-55          ] 

L-1-49        ] 

L-1-61 

2,000.00 

12  to 

ncl  13 

Par            ] 

L-1-56 

L-1-49 

L-1-61 

2,000.00 

14  to 

ncl  15 

Par            ] 

L-1-57          ] 

L-1-49        ] 

L-1-61 

2,000.00 

16  to 

mcl   17 

Par            ] 

L-1-58          ] 

L-1-49        ] 

L-1-61 

2,000.00 

18  to 

ncl  19 

Par            ] 

-1-59          ] 

L-1-49        ] 

L-1-61 

2,000.00 

20  to  : 

ncl  21 

Par            ] 

L-1-60          ] 

L-1-49        ] 

L-1-61 

2,000.00 

22  to  incl  23 

Par 

White  Sulnhu 

1-1-61 

r  Serines  . 

1-1-49 

1-1-61 

2,000.00 

Total  Citv  of 

$22,000.00 

Municipal  Bonds:  School  District  No.  2,  Ravalli  County 
General  Obligation.  21/2% 


BOND 

CALL 

DATE 

DUE 

NUMBER 

PREMIUM 

DATE 

PURCHASED 

DATE 

AMOUNT 

47  to 

ncl  50 

101.88067 

7-1-59 

11-3-49 

7-1-60 

4,000.00 

51  to 

ncl  54 

102.03471 

7-1-59 

11-3-49 

7-1-61 

4,000.00 

55  to  ] 

ncl  58 

102.18528 

7-1-59 

11-3-49 

7-1-62 

4,000.00 

59  to 

mcl  62 

101.73409 

7-1-59 

11-3-49 

7-1-63 

4,000.00 

63  to 

ncl  66 

101.85019 

7-1-59 

11-3-49 

7-1-64 

4,000.00 

67  to 

ncl  70 

101.95483 

7-1-59 

11-3-49 

7-1-65 

4,000.00 

71  to 

ncl  74 

102.05705 

7-1-59 

11-3-49 

7-1-66 

4,000.00 

75  to 

mcl  78 

101.43135 

7-1-59 

11-3-49 

7-1-67 

4,000.00 

79  to 

ncl  82 

101.49579 

7-1-59 

11-3-49 

7-1-68 

4,000.00 

83  to  incl  86 

101.35872 
District  No. 

7-1-59 
2  Bonds 

11-3-49 

7-1-69 

4,000.00 

Total  School 

$40,000.00 

Municipal  Bonds:  City  of  Cut  Bank,  Montana 
General  Obligation.  3% 


133 

177 
199 

BOND 
NUMBER 

to  incl 
to  incl 
to  incl 

Total  C 

143 
187 
209 

:ity  of 

PREMIUM 

102.69901 
101.99962 
101.44585 

Cut  Bank 

CALL 
DATE 

6-1-54 

6-1-54 
6-1-54 

Bonds  .... 

DATE 
PURCHASED 

7-7-49 
7-7-49 
7-7-49 

DUE 
DATE 

6-1-62 

6-1-66 
6-1-68 

AMOUNT 
11,000.00 

11,000.00 
11,000.00 

$33,000.00 

Municipal  Bonds:  School  District  No.  7,  Broadwater  County 
General  Obligation.  2% 


BOND 
NUMBER 

121  to  incl  130 

131  to  incl  140 

141  to  incl  150 

151  to  incl  160 

161  to  incl  170 

171  to  incl  180 

181  to  incl  190 

196  to  incl  200 


PREMIUM 
101.1162 

101.1893 
101.2607 
101.3305 
100.6965 
100.7295 
100.0000 
100.0000 


CALL 
DATE 

4-1-60 

4-1-60 

4-1-60 
4-1-60 


4-1- 
4-1- 
4-1- 
4-1- 


60 
60 
60 
60 


DATE 
PURCHASED 

4-13-50 

4-13-50 
4-13-50 
4-13-50 
4-13-50 
4-13-50 
4-13-50 
4-13-50 


DUE 
DATE 

4-1-63 

4-1-64 
4-1-65 
4-1-66 
4-1-67 
4-1-68 
4-1-69 
4-1-70 


AMOUNT 

9,400.00 
9,400.00 
9,400.00 
9,400.00 
9,400.00 
9,400.00 
9,400.00 
4,400.00 


Total  School  District  No.  7,  Broadwater  County  $70,200.00 


RECAPITULATION  OF  INVESTMENTS 

PAR  VALUE 

U.  S.  Government  Series  "G"  Bonds  $    800,000.00 

U.  S.  Government  Series  "A-1965"  Bonds  250  000  00 

U.  S.  Treasury  12-15-67-72  Bonds  950  000  00 

F.  H.  A.  Title  II  Mortgages  538.633.63 

F.  H.  A.  Title  VI  Mortgages 45,243.33 

G.  I.  Mortgages 677,336.08 

Municipal  Bonds 188,200.00 

Registered  Warrants 3.021.76 

Total  Investments $3,452,434.80 


CLAIM  STATUS 


1945-46  1946-47 

Death    1  34 

Disability  0  24 

Retirement    0  0 


1 


58 


1947-48 

1948-49 

1949-50 

TOTAL 

34 

55 

38 

162 

14 

26 

20 

84 

124 

115 

108 

347 

172 


196 


166 


593 


BENEFIT  PAYMENTS  BY  FUND 


7-1-45  to 
7-1-46  to 
7-1-47  to 
7-1-48  to 
7-1-49  to 

6-30-46.... 
6-30-47.... 
6-30-48.... 
6-30-49.... 
6-30-50.... 

DEATH 
REFUND 

$        47.17 

4,056.13 

6,737.53 

15,752.77 

14,225.93 

A.   R.    F. 
$                   .00 

107.92 

1,754.23 

4,311.04 

10,482.08 

p.   A.   F. 
$                     .00 

28,120.30 
106,188.96 
206,359.40 
273,868.47 

TOTAL 

$          47.17 

32,284.35 

114  680.72 

226,423.21 

298,576.48 

Totals 

$40,819.53 

$16,655.27 

$614,537.13 

$672,011.93 

AGE 

DEATHS 

RETIREMENTS 

DISABILITIES 

MALE 

FEMALE 

MALE 

FEMALE 

MALE 

FEMALE 

22  

1 

29  

1 

1 

32  - 

1 

35  

1 

36   -. 

1 

37  .  .- 

2 

38 

1 

40 

1 

1 

1 

41  

3 

42  

3 

43  -- 

1 

44  

1 

1 

45  

1 

1 

1 

46  

2 

47  

3 

48  

1 

49  

1 

1 

50  

2 

1 

51 

3 

1 

1 

52 

5 

53  

4 

1 

54 

6 

1 

55 

1 

1 

3 

56 

6 

57  -.. 

1 

2 

58  - 

6 

2 

59  

5 

2 

60  

3 

11 

3 

7 

61 

5 

2 

8 
8 

1 
4 

62  

9 

63 

9 

6 

2 

3 

64  -  -.. 

3 

1 

6 

6 

65  

5 

2 

17 

1 

3 

1 

66  

4 

1 

17 

3 

2 

67  

5 

7 

2 

4 

68  

2 

10 

1 

4 

2 

69  

6 

14 

1 

2 

70  

5 

21 

4 

71     

5 

18 
20 

4 

1 
2 

1 

72 

5 

73  

3 

15 

1 

2 

74  

6 

11 

2 

1 

75  

4 

54 

7 

76  

2 

12 

1 

77  

1 

14 

1 

78  

1 

22 

79  

2 

7 

1 

2 

80  

1 

1 

7 

81  

1 

4 

2 

82  

4 

83  

1 

4 

84  

1 

1 

85  

1 

86 

1 

1 

87  

1 

Totals  

150 

162 

12 

320 

347 

27 

71 
84 

13 
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State  Departments 
MEMBERSHIP  STATUS 


MEM- 
BERS 

DEPARTMENT 

BALANCE 

MEM- 
BERS 

DEPARTMENT 

BALANCE 

5 

Accountant        $ 

1,183.28 

23 

Mines, 

12 

1     Adjutant 

School  of 

9,109.29 

General 

3,224.74 

226 

Montana 

3 

Aeronautics 

State  College 

64,287.19 

Commission 

1,995.53 

5 

Normal 

39 

Agriculture 

25,106.33 

College 

5,440.16 

5 

Apprenticeship 

4 

Northern 

Council 

3,225.81 

Mont.  College 

1,119.88 

2 

Armory  Board 

1,601.13 

2 

Nurses 

12 

Attorney 

Exam.  Board 

1,709.31 

General 

2,527.32 

23 

Orphans  Home 

6,995.76 

17 

Auditor 

10,209.54 

1 

Plumbing 

17 

Banli 

Exam.  Board- 

30.09 

Examiners 

16,403.02 

1 

Poultry  Imp. 

1 

Chancellor 

718.67 

Board 

880.77 

12 

Custodian 

46 

Prison 

14,356.65 

Capitol 

6,465.17 

10 

Public  Emp. 

16 

Deaf  and 

Retire.  Sys. 

5,513.78 

Blind  School 

7,300.56 

23 

Public 

18 

District  Judges 

27,137.49 

Instruction 

4,413.38 

5 

Eastern 

217 

Public  Welfare 

82,452.32 

Mont.  Normal 

1,168.05 

10 

Purchasing 

59 

Equalization, 

Agent 

6,033.15 

Board  of 

27,124.76 

24 

Railroad  Com. 

7 

Examiners, 

and  Oil  Cons. 

St.  Board  of 

4,546.54 

Board 

12,928.40 

142 

Fish  and  Game 

35 

Reg.  Motor 

Commission 

57,296.37 

Vehicles 

5,177.86 

48 

Forestry 

15,185.96 

8 

Secretary 

1 

Governor's 

of  State 

6,832.40 

Office 

668.66 

20 

Soldiers 

1 

Grass  Cons. 

Home 

3,490.73 

Board 

182.01 

10 

Sup.  Court 

12,612.98 

2 

Hail  Insurance 

1,406.86 

71 

Tuberculosis 

94 

Health,  Board  of 

37,019.90 

Sanitarium 

23,870.20 

1,205 

Highway 

4 

Teachers 

Commission 

654,810.61 

Reitre.  Sys. 

2,562.83 

17 

Highway  Patrol 

4,629.98 

2 

Trade  Com. 

669.55 

2 

Historical 

71 

Training 

Society 

2,281.19 

School 

23,029.06 

259 

Hospital, 

5 

Treasurer's 

Mental 

71,053.36 

Office 

3,330.55 

23 

Industrial 

187 

Unemployment 

Ace.  Board 

10,561.36 

Comp.  Com. 

99,635.30 

26 

Industrial 

178 

University 

61,705.87 

School 

9,100.35 

35 

Veterans 

18 

Land  and 

Welf.  Com. 

19,748.86 

Investments 

13,488.54 

15 

Vocational 

2 

Law  Library 

1,431.55 

Rehabilitation 

12,111.52 

2 

Library 

11 

Voca.  School 

Extension 

857.18 

for  Girls 

4,297.37 

232 

Liquor  Control 

80 

Water  Cons. 

Board 

52,342.58 

Board 

37,788.38 

52 

Livestock 

467 

Inactive 

Commission 

30,906.18 

Accounts 

35,144.21 

28 

Livestock 

69 

Inactive  10 

San.  Board 
Totals 

22,314.68 

Year  Accounts 

23,171.54 

4,267 

$1,715,924.60 
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MEM- 
BERS 

COUNTIES 

26 

Cty.  Attorneys 

13 

Beaverhead 

19 

Big  Horn 

21 

Blaine 

10 

Broadwater 

29 

Carbon 

12 

Carter 

85 

Cascade 

27 

Choteau 

35 

Custer 

19 

Daniels 

16 

Dawson 

28 

Deer  Lodge 

9 

Fallon 

33 

Fergus 

83 

Flathead 

54 

Gallatin 

12 

Garfield 

19 

Glacier 

10 

Golden  Valley 

11 

Granite 

38 

Hill 

30 

Jefferson 

21 

Judith  Basin 

37 

Lake 

41 

Lewis  and  Clar 

14 

Liberty 

11 

Lincoln 

18 

Madison 

13 

McCone 

12 

Meagher 

0 

Mineral 

62 

Missoula 

17 

Musselshell 

34 

Park 

19 

Phillips 

3 

Petroleum 

15 

Pondera 

11 

Powder  River 

12 

Powell 

20 

Prairie 

48 

Ravalli 

15 

Richland 

22 

Roosevelt 

40 

Rosebud 

22 

Sanders 

23 

Sheridan 

66 

Silver  Bow 

7 

Sweet  Grass 

48 

Teton 

14 

Stillwater 

27 

Toole 

7 

Treasure 

15 

Valley 

13 

Wheatland 

12 

Wibaux 

82 

Yellowstone 

1,460 


Counties  and 

Cities 

MEMBERSHIP 

STATUS 

BALANCE 

MEM- 
BERS        CITIES 

BALANCE 

$       9,174.03 

7 

Anaconda 

$     2,381.76 

2,256.80 

3 

Belt 

960.33 

6,622.40 

113 

Billings 

54,600.46 

7,441.00 

50 

Bozeman 

20,521.29 

3,723.88 

29 

Butte 

9,337.71 

9,824.12 

10 

Chinook 

2,201.68 

2,632.92 

3 

Choteau 

982.97 

39,697.73 

8 

Columbia  Falls          134.37 

5,857.92 

3 

Conrad 

1,506.65 

11,412.60 

9 

Cut  Bank 

2,437.63 

3,364.40 

6 

Deer  Lodge 

2,019.86 

4,782.59 

9 

Dillon 

1,686.15 

11,047.61 

2 

Fairview 

382.02 

1,173.34 

0 

Dutton 

.00 

9,650.96 

9 

Forsyth 

2,213.47 

22,625.43 

10 

Glasgow 

1,213.35 

23,712.30 

15 

Glendive 

5,692.38 

3,581.25 

141 

Great  Falls 

48,609.34 

5,750.49 

5 

Hamilton 

849.66 

3,847.45 

8 

Hardin 

1,109.62 

2,293.78 

20 

Havre 

6,521.09 

11,086.35 

42 

Helena 

18,355.94 

9,479.12 

58 

Kalispell 

25,040.96 

4,645.36 

14 

Lewistown 

4,623.50 

11,810.66 

2 

Libby 

813.63 

k          18,833.52 

1 

Lavina 

5.25 

2,780.83 

17 

Livingston 

5,864.79 

2,387.12 

10 

Malta 

3,248.96 

2,606.53 

37 

Miles  City 

17,205.93 

4,253.14 

20 

Missoula 

7,222.09 

4,594.35 

3 

Plains 

793.67 

.00 

6 

Philipsburg 

1,638.03 

20,147.37 

6 

Plentywood 

1,307.63 

4,183.48 

4 

Poison 

1,111.42 

15,406.66 

8 

Roundup 

3,143.55 

4,526.91 

2 

Ryegate 

54.45 

1,241.71 

12 

Sidney 

2,414.14 

7,153.30 

4 

Townsend 

954.82 

2,897.79 

2 

Winnett 

233.70 

5,509.78 

4 

Wolf  Point 

1,461.44 

4,009.18 

16,171.13 

712 

$260,801.69 

6,539.54 

4,046.68 

16,040.61 

7,069.79 

6,800.75 

28,170.86 

2,395.45 

12,027.05 

3,841.47 

6,497.19 

1,878.57 

5,432.78 

3,917.41 

2,194.06 

29,760.13 

$480,809.63 
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School  Districts 
MEMBERSHIP  STATUS 


MEM- 

BERS 

NUMBER 

1 

49 

2 

7 

4 

2 

35 

26 

6 

7 

12 

2 

7 

< 

31 

2 

1 

2 

1 

2 

1 

2 

1 

2 

2 

2 

0 

3 

4 

4 

6 

4 

2 

4  and  47 

8 

5 

5 

5 

4 

5 

1 

6 

5 

7 

2 

7 

4 

9 

9 

10 

3 

10 

1 

12 

4 

12 

2 

12 

2 

13 

4 

13 

2 

13 

6 

14 

4 

15 

8 

16 

8 

17 

2 

23 

1 

24 

1 

25 

1 

27 

4 

29 

5 

30 

2 

33 

7 

39 

2 

45 

6 

45 

1 

52 

1 

52 

3 

55 

1 

58 

0 

159 

SCHOOL  DISTRICT  BALANCE 

Big  Timber  $      226  11 

Butte    15,839.65 

Choteau  797.69 

Deer  Lodge  1,659.48 

Garfield  County  High  i,034  48 

Glendive  499.69 

Great  Falls  14,251.16 

Helena  13,305.61 

Lewistown    1,406  45 

Miles  City  2,'411."l9 

Missoula    7,252.37 

Plains  223.70 

Scobey  949.84 

Billings    8,204.58 

Bridger    14.23 

Dodson 308.36 

Helena  279.07 

Sunburst 214.18 

Thompson  Falls 692.97 

Cascade  .00 

Forsyth    1,305.25 

Livingston 2,916.05 

Whitehall    117.43 

Kalispell   1,980.62 

Sidney  1,414.02 

Terry   671.18 

Ryegate  426.41 

Bozeman  2,399.36 

Townsend  337.22 

Browning   920.73 

Anaconda   4,279.49 

Conrad  1,043.25 

Klein   58.37 

Saco   980.77 

Stanford   741.43 

Box  Elder  430.45 

Fairview  77.42 

Nashua 255.31 

Malta   1,170.41 

Cut  Bank  1,948.74 

Havre  4,847.39 

Hardin  1,122.27 

Poison 416.71 

Three  Forks  406.46 

Hobson 463.44 

Augusta  1,088.24 

Belt 1,224.90 

Power    415.66 

Oilmont 265.63 

Simms   1,203.96 

Augusta  351.09 

Wolf  Point  1,339.57 

Absarokee 348.87 

Ennis   315.09 

Roundup  951.45 

Geyser  87.81 

Winnett  .00 


328 


$107,893.26 
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MEMBERSHIP  STATUS  (Continued) 

BERS  HIGH  SCHOOL  BALANCE 

2  Beaverhead  County  High  $      259.53 

2  Broadwater  County  High  106.82 

2  Dawson  County  High  598.38 

1  Fergus  County  High  --  433.33 

5  Flathead  County  High  _ 1,366.47 

5  Gallatin  County  High  1,201.17 

11  Missoula  County  High  5,779.14 

1  Sweet  Grass  County  High 462.01 

~28~  $10,206.85 

Olher  Agencies 

MEM- 
BERS BALANCE 

49  Billings  Water  Department  $22,797.67 

13  Bitter  Root  Irrigation  District 2,070.50 

20  Greenfield  Irrigation  District  4,452.80 

9  Livingston  Water  Department 5,597.25 

8  Missoula  Public  Library  2,222.20 


99  $37,140.42 

Recapilulation 

MEM- 
BERS BALANCE 

4267  state  Departments  $1,715,924.60 

1460  Counties    480,809.63 

712  Cities   - 260,801.69 

328  School  Districts -        107,893.26 

99  Other  Agencies  37,140.42 

28  County  High  Schools 10,206.85 

6894  $2,612,776.45 
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OUTSTANDING  VOUCHERS 


NUMBER  AMOUNT 

1222  $  5.23 

3618  1.00 

3891  23.51 

4595  13 

5949  21.85 

5950  53 

7661  1.31 

8082 68 

8484  4.80 

9008  1.00 

9057  25.50 

9098  2.80 

9111  30 

9536  31.90 

10048  80.42 

10062  30.10 

10454 7.89 

10499  18.63 

10519  170.10 

10536  32.88 

10796  36.85 

10937  30.10 

10962  30.10 

11061  56.22 

11211  40.51 

11306  41.95 

11327  96.58 

11467  30.10 

11474 46.84 

11491  323.09 

11503  130.60 

11504 166.27 

11511  163.17 

11517  20.00 

11526  71.58 

11531  53.71 

11532  47.54 

11534  64.43 

11535  99 

11537  56.07 

11538  300.95 

11539  ..  137.88 

11541  109.64 

11542  32.29 

11543  9.23 

11545  4.34 

11546  42.72 

11547  10.63 

11548  30.90 

11560  484.20 

11561  5.65 

11563  50.00 

11564  50.00 

11565  57.31 

11566  41.13 

11567  44.18 

11568  72.37 

11569  27.68 

11570  59.43 

11571  48.45 

11572 58.38 

11573  31.58 

11574  33.71 


NUMBER  AMOUNT 

11581  $132.60 

11582  49.96 

11583  25.64 

11584  21.03 

11585  86.13 

11586  48.54 

11587  28.48 

11588  54.98 

11589  37.62 

11590  48.01 

11591  56.22 

11592  30.82 

11593  39.96 

11594  35.80 

11595  31.07 

11596  18.71 

11597  77.71 

11598  1 30.40 

11599  33.44 

11600  39.23 

11601  27.30 

11602  35.28 

11603  26.53 

11604  37.50 

11605  47.28 

11606  34.37 

11607  23.05 

11608  84.38 

11609  47.10 

11610  90.10 

11611 13.20 

11612 80.98 

11613  62.89 

11614  45.42 

11615 25.83 

11616  39.18 

11617  68.32 

11618  140.11 

11619  15.47 

11620 159.11 

11621  56.72 

11622  21.08 

11623  62.50 

11624  150.00 

11625  38.15 

11626  105.37 

11627  62.60 

11628  43.67 

11629  156.96 

11630  65.37 

11631 61.58 

11632  42.15 

11623  72.73 

11634  82.26 

11635  156.76 

11636  56.51 

11637  140.32 

11638  47.61 

11639  42.37 

11640  127.92 

11641  55.46 

11642  87.75 

11643  42.25 
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OUTSTANDING  VOUCHERS  (Conlinued) 


NUMBER  AMOUNT 

11575    57.82 

11576    47.27 

11577    86.89 

11578    48.83 

11579    72.15 

11580    20.25 

11650    $  63.70 

11651    40.11 

11652    60.67 

11653    40.09 

11654    30.03 

11655    41.22 

11656    56.38 

11657    41.96 

11658    115.18 

11659    40.02 

11660    58.04 

11661 40.63 

11662    42.56 

11663    15.27 

11664    40.82 

11665    - 40.97 

11666 165.20 

11667    92.75 

11668    95.60 

11669    108.88 

11670    85.62 

11671    148.35 

11672    40.79 

11673    41.74 

11674    46.50 

11675    71.10 

11676    50.19 

11677    77.29 

11678    31.21 

11679    40.34 

11680    131.51 

11681    29.88 

11682    54.22 

11683    121.92 

11684    74.02 

11685    52.00 

11686    21.52 

11687    87.20 

11688    6.07 

11689    _ 23.78 

11690    40.32 

11691    29.42 

11692    39.84 

11693    69.48 

11694    42.12 

11695    44.32 

11696    32.41 

11697    117.84 

11698    42.87 

11699    37.56 

11700    43.41 

11701    40.36 

11702    37.35 

11703    43.31 

11704    15.47 

11705    53.72 

11706    75.73 


NUMBER  AMOUNT 

11644    41.63 

11645    42.28 

11646    52.24 

11647    39.44 

11648    66.77 

11649    42.05 

11719    $  46.48 

11720    32.85 

11721    78.79 

11722    40.43 

11723    40.63 

11724    43.69 

11725    24.77 

11726    27.34 

11727    40.41 

11728    40.35 

11729    72.69 

11730    53.57 

11731    40.84 

11732    69.48 

11733    38.61 

11734    55.47 

11735    150.00 

11736    108.28 

11737    59.66 

11738    21.27 

11739    61.90 

11740    40.51 

11741    111.05 

11742    52.58 

11743    90.22 

11744    28.13 

11745    53.32 

11746    50.81 

11747    58.23 

11748    32.58 

11749    139.31 

11750    133.03 

11751    81.91 

11752    67.04 

11753    51.49 

11754    41.23 

11755    42.63 

11756    92.45 

11757    93.64 

11758    23.86 

11759    - 43.44 

11760    49.53 

11761    45.21 

11763    73.60 

11764    83.90 

11765    92.22 

11766    41.53 

11767    -  87.77 

11768    18.17 

11769    43.07 

11770    66.33 

11771    42.45 

11772    45.21 

11773    31.67 

11774    25.79 

11775    46.25 

11776    71.43 
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OUTSTANDING  VOUCHERS  (Continued) 


NUMBER  AMOUNT 

11707    40.15 

11708    45.82 

11709    - 101.24 

11710    41.62 

11711    34.11 

11712     40.22 

11713    41.81 

11714 - 40.14 

11715    - 80.89 

11716    67.73 

11717 63.76 

11718    54.18 

11790    - 64.04 

11791    81.94 

11792    41.19 

11793 - 41.26 

11794    - 27.84 

11795 ---  40.66 

11796    --.- 88.60 

11797 91.40 

11798    52.72 

11799    - 41.34 

11800    65.29 

11801    - 41.04 

11802    34.54 

11803    - 41.60 

11804    83.48 

11805    - 41.61 

11806    89.98 

11807    44.38 

11808    - 45.04 

11809    - 97.40 

11810    - 109.68 

11811    42.91 

11812 45.15 

11813    - 45.35 

11814    40.27 

11815    94.77 

11816    .-  59.67 

11817    26.30 

11818    123.78 

11819    84.40 

11820    5.54 

11821    41.95 

11822    109.28 

11823    - 43.54 

11824    43.65 

11825    54.83 

11826    42.52 

11827    42.18 

11828    43.44 

11829    - 100.59 

11830    44.76 

11831 96.64 

11832    65.47 

11833    41.95 

11834    - 74.28 

11835    43.05 

11836    4.80 

11837    23.57 

11838    19.62 

11839    151.41 

11840    46.00 


NUMBER  AMOUNT 

11777        40.72 

11778    22.36 

11779    200.00 

11780    87.48 

11781    39.38 

11783    26.46 

11784    84.65 

11785    82.25 

11786    - 101.33 

11787    48.09 

11788    114.28 

11789    68.45 

11859    - 41.42 

11860    - 29.97 

11861    42.10 

11862    120.53 

11863    - 42.54 

11864    - 91.34 

11865    36.02 

11866    29.21 

11867    - 40.43 

11868    74.71 

11869    45.37 

11870    - 41.02 

11871    40.90 

11872    31.38 

11873 48.23 

11874    102.90 

11875    - 43.29 

11876    41.35 

11877    124.48 

11878  . 37.35 

11879    26.85 

11880    - - 42.58 

11881    42.61 

11882    44.71 

11883    46.87 

11884    64.39 

11885    149.58 

11886    67.50 

11887    43.04 

11888    114.93 

11889    86.07 

11890    98.35 

11891  - 121.58 

11892    96.16 

11893    178.84 

11894    44.71 

11895    - 41.97 

11896    204.59 

11897    - 106.49 

11898    41.84 

11899    87.03 

11900    189.41 

11901    47.17 

11902    28.71 

11903    39.92 

11904    40.67 

11905    40.64 

11906    42.20 

11907 40.14 

11908    - 41.56 

11909    66.96 
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OUTSTANDING  VOUCHERS  (Continued) 


NUMBER  AMOUNT 

11841  94.36 

11842  -  51.98 

11843  - 41.97 

11844  66.18 

11845  - - 47.22 

11846  202.04 

11847  68.48 

11848 87.79 

11849  78.29 

11850  - - 66.54 

11851  56.45 

11852  51.84 

11853  9.76 

11854  - 96.58 

11855  30.02 

11856  - -.  37.25 

11857  118.74 

11858 85.36 

11928 -..-  63.75 

11929  - 51.27 

11930  - 46.84 

11931  40.19 

11932  40.01 

11933  70.95 

11934  74.90 

11935  172.90 

11936  21.41 

11937  81.20 


NUMBER  AMOUNT 

11910  155.17 

11911  40.58 

11912  58.53 

11913  79.39 

11914  40.02 

11915  43.53 

11916  34.78 

11917  40.95 

11918  - 42.54 

11919  37.67 

11920 41.73 

11921 40.67 

11922 41.46 

11923  75.27 

11924  40.38 

11925  - 44.34 

11926  34.86 

11927  43.96 

11938  139.18 

11939  13.47 

11940  - - 43.99 

11941 75.65 

11942  - 1.35 

11943 37.40 

11944  - 14.07 

11945  - 93.10 

11946  640.00 

11963  - 32.00 


Total $26,692.99 
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